GLENBROOK HIGH SCHOOLS
Office of the Assistant Superintendent for Business Affairs
Regular Meeting - August 26, 1996

TO: BOARD OF EDUCATION

FROM: Dr. Craig A. Schilling

DATE: August 21, 1996

RE: RESOLUTION ABATING WORKING CASH FUND

That the Board of Education

Approve the “Resolution Abating Working Cash Fund” in the amount of $6 MM
in accordance with the 1996/97 budget.

Background
As part of the 1995/96 and 1996/97 budgets, there is abatement of the special Working

Cash Construction Fund to the Education Fund. The abatement of $6 MM is the final transfer to
replace the revenues which have been temporarily budgeted in the construction funds.
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RESOLUTION ABATING THE WORKING CASH FUND OF
NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225
COOK COUNTY, ILLINOIS

WHEREAS, the Board of Education (the "Board") of Northfield Township High
School District No. 225, Cook County, Illinois (the "District"), has heretofore created and
established a working cash fund in and for the District (the "Fund"); and

WHEREAS, the Board has determined and does hereby determine that it is
necessary and in the best interests of the District that the Fund be abated; and

WHEREAS, Section 20-9 of the School Code of the State of Illinois, amended (the
"Code"), authorizes the Board to abate the Fund:

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Board
of Education of Northfield Township School District No. 225, Cook County, Illinois, as
follows:

Section 1: That the Fund shall be abated as of the-date hereof by the amount
of $6,000,000 (the "Abatement Amount"), leaving a balance to the credit of the Fund of
$4,417,236.85.

Section 2: That the School Treasurer of the District is hereby authorized and
directed to forthwith permanently transfer the Abatement Amount to the Educational Fund
of the District.

Section 3: That if necessary to effectuate such abatement and permanent
transfer, outstanding loans from the Fund to any other funds of the District in an amount,
together with any cash immediately transferred pursuant to Section 2 above, equal in the

aggregate to the Abatement Amount shall be paid to the Educational Fund of the District,



and any remaining outstanding loans shall be paid to the Fund at the time and in the manner
required by the Code.

Section 4:  That all resolutions or parts thereof in conflict herewith be and the
same are hereby repealed and that this resolution shall be in full force and effect forthwith
upon its adoption.

ADOPTED:

Presidentt, Board of Education -

L
3 M‘tumt

Qs‘cretary, Board of Education
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After a full and complete discussion thereof, Member _BUP&K 1 4ved and

Member _Goidstein seconded the motion that said resolution as read be adopted.

The President directed the Secretary to call the roll for a vote upon the motion to
adopt said resolution.

Upon roll call, the following members voted AYE: Bubak, Coniin, Goidstein,
Wulf, Baschnagel

The following members voted NAY:

None.

Whereupon the President declared the motion carried and said resolution adopted,
and in open meeting approved and signed said resolution and directed the Secretary to
record the same in full in the records of the Board of Education of Northfield Township
School District No. 225, Cook County, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted
at said meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.
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USecretaIy, Board of Education




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

CERTIFICATION OF MINUTES

L, the undersigned, do hereby certify that I am the duly qualified and acting
Secretary of the Board of Education of Northfield Township High School District
No. 225, Cook County, Illinois, and that as such official I am the keeper of the
records and files of the Board.

I do further certify that the foregoing is a full, true and complete transcript
of that portion of the minutes of the meeting of the Board held on the 26th day of
August, 1996, insofar as the same relates to the adoption of a Resolution entitled:

RESOLUTION ABATING THE WORKING CASH FUND OF
NORTHFIELD TOWNSHIP HIGH SCHOOL DISTRICT NO. 225,
COOK COUNTY, ILLINOIS

a true, correct and complete copy of which said Resolution as adopted at said
meeting appears in the foregoing transcript of said meeting.

I do further certify that the deliberations of the Board on the adoption of
said Resolution were conducted openly, that the vote on the adoption of said
Resolution was taken openly, that said meeting was held at a specified time and
place convenient to the public, that notice of said meeting was duly given to all the
news media requesting such notice, that said meeting was called and held in strict
compliance with the provisions of the Open Meetings Act of the State of Illinois,
as amended, and with the provisions of the School Code of the State of Illinois, as
amended, and that the Board has complied with all of the procedural rules of the
Board in the conduct of said meeting and in the adoption of said resolution.

IN Va’IuTNESS WHEREQF, I hereunto affix my official signature, this __
e day of queT, 1996,
— o | ot
9 Virantg iu-cw&t
Secretary, Board of Education
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